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lndependent Auditorrs Report on Standalone Annual Financial Results of the Companv
Pursuant to the Regulation 33 of the SEBI (Listins Obligations and Disclosure Requirementsl
Regulations, 2015 (as amended).

To the Board of Directors,
KANCO TEA & INDUSTRIES LIMITED

Opinion

We have audited the accompanying standalone annual financial results ('the Statement') of M/s
Kanco Tea & lndustries Limitdd ('the Company') for the quarter and year ended 31 March 2025,
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
('Listing Regulations'), including relevant circulars issued by the SEBI from time to time.

ln our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) Presents financial results in accordance with the requirements of Regulation 33 of the Listing
ReBu lations, and

(ii) gives a true and fair view in conformity with the applicable lndian Accounting Standards
('lnd AS') prescribed under Section 133 of the Companies Act, 2013 (,the Act,), read with
relevant rules issued thereunder, and other accounting principles generally accepted in lndia, of
the standalone net ,0S5. after tax and other comprehensive income and other financial
information ofthe Company for the year ended 31 March 2025.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auqiting ('SAs') specified under
section 143(10) of the Act. Our responsibilities under those standdrds are further described in the
Auditor's Responsibilities for the Audit of the Statement section of our report. We are independent
of the company in accordance with the Code of Ethics issued by the lnstitute of chartered
Accountants of lndia ('the lCAl') together with the ethical requirements.rthat are relevant to our
audit of the financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled o'ur other ethical respo nsibilities in accordance with these requirements and the Code
of fthics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a bdsis for our o pinion.
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Responsibilities of Manatement and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual audited financial
statements and has been approved by the Company's Board of Directors. The Company's Board of
Directors is responsible for the preparation and presentation of the Statement that gives a true and
fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the accounting principles generally accepted in lndia, including lnd AS
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia, and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring th'e accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.

5.

6.

ln preparing the Statement, the Board of Directors is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to doSo.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor/s Responsibilities for the,Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from miterial misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 1a3(10) of
the Act, will always detect j -at".i.l misstatement when it exists. Misstatements can arise from
fraud or efrilr and are considered material if, individually or in thq agEregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, -we exercise professional
judgment and maintain professional skepticism throughout the audit. Wddlso:

.:
. . ldentify and assess the risks of material misstatement of the Statement, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The'risk of not
deteciing a mateJial misstatement resulting from fraud is higher than for one lesulting from
error, as fraud m-ay involve collusion, forgery, intentional omissions, m isre prese ntat io ns, or the
override of intersal control.
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. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has in place adequate
internal financial controls with reference to financial statements and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting pollcies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequaie, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audito/s report. However, future events or conditions
may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.

9. Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeabte user
of the Standalone Flnancial Results may be influenced. We don't consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
ou.r work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial
Results.

10.We communicate with thosE charged with governance regarding, among other matters, the
planned scbpb and timing of the audit and significant audit findir\gs, inciuding any significant
deficiencies in internal control that we identify during our audit.

11.We also provide those charged with governance with a statement that- we have complied with
relevant .ethical requirements regarding independence, and to com')municate with them all
relationships a.nd other matters that may reasonably be thought to beer on our independence, and
,where applica ble, related safeguards.

t.
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Other Matter(s)

12.The Statement includes the financial results for the quarter ended 31 March 2025, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subject to limited review by us.

For NKSJ & Associates
Chartered Accountants
ReBistration No. 329563E
UDIN : 252344548M1GW3057

,/=*\;

Place: Kolkata
Dated the 3oth day of May, ZO25

(CA Sneha Jain)
Pa rtner
(Membership No 234454)

i-
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025

tn

st.

No.

Particulars Quarter Ended Year Ended

3'1.03.2025

(Audited)
31.12.2024
(Unaudited)

31.03,2024
(Audited)

31,03.2025

(Audited)
31.03.2024
(Audited)

I

v
vllt

tx

x
xt

x

Revenue :

Revenue from operations

oiher lncome

Total Revenue (l+ll)

Expenses :

a. Cost of lvaierials consumed

b. Changes in ifventories offinished goods,work-in-progress and Stock-inirade

c Employee benefits expense

d. Finance Cosls

e. Depreciation and amo(isation expense

f.Power & Fuel

g.Cons!mption ol Stores & Spares

h.Selling & Distribution Expenses

i. other expenses

Total Expenses

(LbssY Profit before tax (lll.lv)

Tax Expense

Provision for lncome Tax

L4AT Credil Enlitlement

Deferred Tax

TotalTax Expenses

(Loss)/ Profit forthe period (V.Vl)

otherComprehensive(Loss)/ lncome (nel of tax)

Items lhat will noi be re-classified subsequently to profit or oss

Total Comprehensive (Loss)/ lncome forthe period (Vll+Vlll)

Paid-!p Equity Share Capital (Face value per shares t 'l0l )

Other Equity (as per balance sheet of previous accounting year)

Earning per Share (l) (not An nualised iorthe quarters)- Basic and Diluled

427

376

1 879

(58)

323 6,360

406

7,652

146

803 1,821 484 6,766 7,798

37

190

940

27

62

86

159

24

223

185

534

1,003

105

68

180

82

73

109

2A

153

860

(7)
63

89

44

1B

184

716

(107)

4,192

348

263

706

625
'194

660

1,673

244

4 121

191

268

870

447

252

590

1,7 48 2,339 1,414 7,597 8,656

(e4s) {s18) (s30) (831) (858)

37 \7) 1 61

37 \7) 1 35 61

(982)

(806)

512.28

(1e.17)

(511)

18

(493)

512.28

(s.e8)

(s31)

.86
(845)

512 28

(18.17)

(866)

242

(624)

512.28

3,256.40

(16.90)

(9r9)

42

(877)

512 28

3,880.56

(17.94)



STATEMENT OF AUOITED STANDALONE STATEI!]ENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2025

(t in

sl.
No.

Particulars As at

31.03.2025

As at

31.03.2024

AuditEd Audited

AI

1

2

ASSETS

N on"Cu rrent Assets

(a)Propefiy, Planl & Equlp,"nent

(b)Capitalwo -in-progress

(c) lntang ble Assets

(d)FlnancialAssets

(l)Lnvestments

(ii) Trade Recelvables

(iii) Loans

(iv) 0ther Financial Assets

(e) Deierred Tax Assets (Net)

(0 Other Non-Cufent Assets

Sub.Total' Non.Current Assets

Cullent Assels

(a)lnventories

(b) Biolog ical Assets otherthan bearer planl

(c) Financial Asseis

. (i)Trade Receivables

(ii)Cash and Cash Equivalents

(iii)Bank Balances other than (ii)above

{lv)Loans

(v) Olher l- nancral Assels

(d) 0ther Curent Assets

(e)Current Tax Asset (Net)

Suh-Tolal. Current Assets

6948

36

9

1372

18

5

117

248

25

6712

108

12

1337

13

6

171

283

22

8838 8664

491

19

50

121

17

4

5

315

227

458

11

109

26

18

10

447

157

1255 1236

TOTAL ASSETS 10093 9900

1

2

Equity

(a)Eq!ity Share Caplta

(b)Other Eq!ity

Liabilities

Non-Current Liabililies

(a) Financial Liabllities

(l)Borrowings

(ii)Trade Payables

(a)Totaloltstafdlng dues of Mlcro and Smal Enterprises

(b) Total outstanding dues of creditors othel thai [,1cro and Small Efterprlses

( ii) other Financia Liabl it es

(b) Provis ons

(c) otheI Non'current Llabilities

Sub-total. Non.Current Liabilities

C!rrent Liabilties

(a) Financlal Liabilities

(i)Borrowings

{ii)Trade Payab es

(a)Totaldutstanding dues of M cro and Sma L Enterprises

(b)Tola. ouLstanoirq dues o'c'ed tors orlel thal \y' cro ard S11all Ellerorses

(lii) Other l-rnancral Lrab lrlres

(b)Provisions

l(c) other Culrenl Liabi iiles

lsub-total. cu(ent Liabilities

i-

512

3257

51

3881

2

3769 4393

1684

14

1

384

1

35

1

462

429

2084 930

2916

91

541
'486

2

204

3304

76

468

494

130

105

4240 4577

TOTAL EOUITY AND LIABILITIES 10093 9900

,,ffitlili nortz lEll
,U.\ J4,:},\@



Notes:

1. The above inancial results were reviewed by the Audit Committee and approved by the Board of Directors at heir lneeting held on 301h [/ay, 2025 The Slatutory

Auditors have audiied this result as requireiunder Regulation 33 of SEB]iListing Obligalions and Disclosule Requilements) Regulations, 2015 and explessed an

unqualified audil oPinion.

2. The Company has one reportable segment, r,vhich is cultivation, manufactuing and selling of tea. Accordingly, no disclosure under lnd AS-108 dealiflg with

Segment Reporting has b€en made. t
3. Cosl of consumption of Green Leaf prod uced in the tea estates owned by the company is not ascertainable from the books of accounts since ploduction of gleen

leaves is an integrated process involving various stages of operation. Thi cost of male als consumed lepresents odly green leaf purchased from thid parties and

change in in-ventory for own green leaves,

4, The fig ures for the quarter ended 31st March, 2025 and 31 st March, 2024, are the balancing fig ures between the audited fig ules in lespecl of the full financial year

and unaudited published figures upto third quarier for lhe respective years

5. The company does not havp any exceptional item to report fol the above perjods

6. ln view of losses during the year and also taking into view the current constraints previaling in the industry, the Boald has not lecommerded dividend for lhe

fularctal y eat 2024-2425.

7. The figures for the corresponding previous period have been restaled/regrouped whereever necessary, to make them comparable.

'i

By the order oflhe Board

I t6-*"-a-*-a-
U.Kanoria

Chairman & lt'lanaging Dilector

DIN :00081108

STATEMENT OF AUDITED STANDALONE STATEMENT OF CASH FLOWS FORTHE YEAR ENDED 31ST MARCH,2025

tn

st.
No,

A

B

Partiqulars As at
31.03.2025

As at
31,03.2024

Audited Audited

CASH FLOW FROM OPERATING ACTIVITIES

Net Proflt / (Loss) Before Tax and aftel Exceptional items

Finance Cost

Depreciation (including amortization & impairment)

Changes in Fair Value of Biological Assets

lnterest Received

Profu(Loss)on sale of Prop€rty, Plantand Equipment

operating ProfiU (Loss) before Worklng CapitalChanges

ADJIJSTMENT FOR :

Decrease.(lncrease) in Non-cunentTrade Receivables

Decrease(lncrcase) in Cunenl Trade Receivables

Decrease(lncrease) in Non-curlent other Financial Assets

Decrease(lncrease) in Curlent Other Financial Asseb

Decrease (lncrease) in Non-culrent Othel Assets

Decrease (lncrease) in Current other Assets

Decrease (lncrease) in lnventories & Biological Assets other than bearer planb

(Decrmse)/ lncrease in Non-current Trade Payables

(Decrease)i lnclease in Cuffent Trade Payables

(Decroase)/ lncrease in Current other Financial Liabilities

lncrease i (oecrease) in Non-cunenlother Liabilities

lncrease /(Declease) in Cunent othel Liabili{es

lncrease (Decrease) in Non-cuffent Provisions

lncrease (Decrease) in Curlent Provisions

Cash Generahd from Operations

lncome Tax (PaidY received (Net)

Net Cash Flow trom Openting Activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Propefty, Plant and Equipment

Sale of Pmperty, Plantand Equipment

Redemption of Preference Share Capital

Loan Given (Net) Non-current

Loan Given (Net) Current

Fixed Deposib & other bank balances

Sale of lnvestments

lnterest Received

Net Cash flow from lnvesting Activities

CASH FLOW FROM FINAT{CING ACTIVITIES

lncrease / (Decrease) in short Term Borrowings frcm Banks

lncrease /(Decrease)in Long Term Bonowings

Finance Cost

Dividend Paid

ilet Cash flow from Financing Activities

Net lncrease / (Decrease)in Cash and Cash Equivalents

Cash and Cash Equivalents atthe beginning ottheyear
ca.h and Cash EouivalenB at the end of lhe vear ' .

(831)

348

(s)

(6)

(858)

191

268

18

(6)

12321,

(4)

58

(7)

(5)

(3)

131

(33)

(20)

89
(30)

12)

100

(78)

(387)

18

q)

3
(195)

275
10

102
(216)

(2)

(6)

161

(49)

31

{70)

(2s3)

(8e)

{39) (382)

(428)

2

13

6

5

(s25)

23

(40)

(1)

(3)

82
't5

{401 (M)

(388)

1,255
(326)

1,304

(688)

(184)
(51)

541 381

101

26

127

(445)

471

26

ffi
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lnKolkata, the 30th day of lvay, 2025
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lndependent Auditor's Reoort on Consolidated Annual Financial Results of the Companv Pursuant to
the Resulation 33 of the SEBI (Listinq Oblisations and Disclosure Requirements) Resulations, 2015 (as

amended).

To the Board of Directors,
KANCO TEA & INDUSTRIES TIMITED

Opinion

2.

We have audited the accompanying consolidated annual financial results ('the Statement') of
M/s Kanco Tea & lndustries Limited ('the Company') and its share of profit of its wholly owned
subsidiary for the quarter and year ended 31 March 2025, attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'), including relevant
circulars issued by the SEBI from time to time.

ln our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditor on separate audited financial statements
of the wholly owned subsidiary as referred to in Paragraph 13 below, the Statement:

(i) Includes the quarterly and year to date share of profit of M/s WinnOW lnvestments and
Securities Private Limited, its wholly owned subsidiary.

(ii) Presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(iii) gives a true and fair view in conformity with the applicable lndian Accounting Standards ('tnd
AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant
rules issued thereunder, and other accounting principles generally accepted in lndia, of the
consolidated net losf' after tax and other comprehensive income and other financial

. information of the Company and its wholly owned subsidiary for the year ended 31 fMarch
2025.

':l I I

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing- ('SAs') specified under
section 143(10) of the Act. Our responsibilities under those standards are+urther described in the
Auditor's Respqnsibilities for the Audit of the Statement section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia ('the lCAl') together with the ethical requirements that are relevant to our
audit of the.financial statements undei the provisions of the Act and the rules thereunder; and we
have fulfilled our other qthical responsibilities in accordance With these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us and that obtained by the other
auditors in terms of their report referred to in Paragraph 13 of the Other Matter section below, is

sufficient and appropriate to provide a basis for our opinion.
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Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the consolidated annual audited financial

statements and has been approved by the Holding company's Board of Directors. The Holding

Company's Board of Directors is responsible for the preparation and presentation of the Statement

that gives a true and fair view of the consolidated net loss and other comprehensive income and

other financial information of the Company including its wholly owned subsidiary in accordance

with the accounting principles generally accepted in lndia, including Ind AS prescribed under Section

133 of the Act, read with relevant rules issued thereunder and other accounting principles Senerally
accepted in tndia, and in compliance with Regulation 33 of the Listing Regulations. The respective

Board of Directors of the Company and its wholly owned subsidiary are also responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and. application of appropriate accounting policies; making iudgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operatin8 effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

Statement that gives a true and fair view and is free from material misstatement, whether due to

fraud or error. These financial statements have been used for the purpose of preparation of the

Statement by Directors ofthe Holding Company, as aforesaid.

5. ln preparing the Statement, the respective Board of Directors of the CoOpany and its wholly

owned subsidiary is responsible for assessing the company's and its wholly owned subsidiary's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern,

and using the going concern basis of accounting unless the respective Board of Directors either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

50.

6. The respective Board of Directo'rs of the Company and of its wholly owned subsidiary is also

responsible for overseeing the financial reporting process of the company of its wholly owned

su bsid ia ry.

Auditor's Responsibilities for the Audit of the statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes, our opinion. Reasonable assurance is a high level of assurance qll is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstatement when it exists. Misstatem.ents can arise from

'fraud or error and are considered material if, individually or in the aggregate, they could

reasonab,ly.be expected to influence the economic decisions of users taken on the basis of this

Statement.
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8. As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company and its wholly owned
subsidiary has in place adequate internal financial controls with reference to financial
statements and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
and its wholly owned subsidiary to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company and its wholly owned subsidiary
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a

manner that achieves fair presentation.

. Perfor?n! procedu res in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations to the extent applicable.

o Obtain sufficient appropriate audit evidence regarding the financial information ofthe entities
within the Group to express an opinion on the Consolidated Piriancial Results. We are
responsible for the direction, supervision and performance of the-'audit of financial information

- of such ehtities included in the consolidated Financial Results of which we are the independent
auditors.

9. Materiality is the magnitude of misstatements in the Standalone Financial Results thai, individually
or in aggregate, make.s it probable that the economic decisions of a reasonably knowledgeable user
of the Standalone Financial Results may be influenced. We don't consider quantitative materiality
and qualitative factois in (i) planning the scope of our audit work and in evaluating the results of
our worf,(; and (li) to evaluate the effect qf any identified misstatements in the Standalone Financial
R es u lts.

t.



NKSJ & ASSOCIATES
CHARTERED ACCOUNTANTS

limbass\ Ruilding,
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Email: oksiandassociates@gmail.com

10. We communicate with those charged with governance of the Holding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

L1. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matters

12. The Statement also includes the Group's share of net profit after tax of Rs. 32 Lakhs, and total
comprehensive profit of Rs. Nil for the year ended 31 March 2025, in respect of wholly owned
subsidiary, based on their annual financial statements, which have not been audited by us. The

independent auditor's report on the financial statements and financial information of these entity
has been furnished to us by'the Management and our opinion on the Statement in so far as it
relates to the amounts and disclosures included in respect of the wholly owned subsidiary is based

solely on the reports of such auditor and the procedures performed by us as stated in paragraph

a bove.
Our opinion is not modified in respect of this matter.

13. The Statement includes the financial results for the quarter ended 31 March 2025, being the
balancing figures between the audited consolidated figures in respect of the full financial year and

the published unaudited year-to-date consolidated figures up to the third quarter of the current
financial year, which were subject to limited review by us.

14, The audit of consolidated financial results for the corresponding quarter and year ended 31 March

2025 included in the Statement was carried out and reported by M/s. K.K.Jain & Co. who have

expressed unmodified opinion yide their audit report dated 21't May, 2025, whose report has been
furnished to us and which has been relied upon by us for the purpose of our audit of the
Statement, our opinion is not modified in respect of this matter.

For IKSJ & Associates
Chartered Accountants
(Registration No. 329563E)

UDIN : 252344548M1GYU3795t'

71->A"^"-
(CA Sneha Jain)
Partner
(Membership No. 234454)

Place: Kolkila
Dated the 30tt day of Mey, 2025
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Statement of Audited Consolidated Finanqial Results for the Quarter and year ended 31st March, 2025

tn
sl.
No.

Particulars Quarter Ended Year Ended

3't.03.2025

(Audited)
31.12,024
(Unaudited)

31.03.2024
(Audited)

31,03.2025

(Audited)
31.03.2024
(Audited)

I

LI

t

v
vIt

tx

x

xt

x
xl
XIV

Revenue r

Revenue from 0peratlons

0lher lncome

Total Revenue (l+ll)

Expenses I

a. Cost of Mate als consumed

b. Changes in invenlories offinished goods,work-ln-progress afd Stock,in,trade

c. Employee beneflts expense

d. Finance Costs

e. Depreciation and amortisation expense

lPower & Fuel

g.Consumption of Stores & Spares

h.Sellinq & Distributlon Expenses

i. Olher expenses

TotalExpen6es

(Loss)/ Proiit before exceptional items and Taxat on {lll- V)

Exceptional ltems (Refer Note N0.10)

(Loss)/ Profit before tax (V.Vl)

Tax Expense

Culrenl Tax

[,4AT Credit Entitlemeit

lncome Tax ior Ea ier Years

Defercd Tax

Total Tax Expenses

(Loss)/ Profit lorthe period (Vll-Vlll)

oiher Comprehensive (Loss)/ lncome (netof tax)

llems that will not be re-classified subsequenty to prolt or loss

TotalComprehensive (Loss)/ lncome for the period (X+Xl)

Paid-up Equity Share Capital (Face va ue per shares { 101 )

Other Equity (as per balance sheelof previols accounting year)

Eaming per Slare t{) (not Annualised lor ti-e qLarters) - Basic and Di uteo

427 1,879

141)

323

176

6,360

463

7,652

217

819 1,838 499 6,823 7,869

37

190

940

27

62

86

1s9

24

223

185

534

1,003

105

6B

180

82

73

109

2A

154

860

(7)
63

89

44

1B

183

716

(107)

4,192

348

263

706

625

194

1673

244

4,121

191

268

870

447

252

613

1,148 2,339 1,414 7,610 8,679

(92e) (501) (915) (787) (810)

(s2s) (501 (e15) (787) (810)

7

5

37 tt)

7

6

1

7

5

7

6

6,I

49 a) 14 47 74

{978)

176

(802)

512.28

(19.09)

(4s4)

18

{476)

512 28

(9.64)

(s29)

86

(843)

512.28

(18.13)

(834)

242

(5s2)

512.28

5,620 70

(16.28)

(884)

42

(842)

512.28

6,212.37

\17.26)

<)j!Q]\
-,/ \-7YI \2

i.



Statement of Audited Consolidated Assets & Liabilities as at 31st March, 2025

in lakhs)

st.
No.

AI

1

2

Particulars

ASSETS

N o n.Current Assets

(a) Property, Plant & Eq!ipment

(b) Ca pital work-in-prog ress

(c) lntangible Assets

(d) Financial Assets

(i)lnvestments

(ii) Trade Receivables

(iii) Loans

(iv) Other Financa Assets

(e) Deferred Tax Assets (Nel)

(f) Olher Non-Currenl Assets

sub-Total- Non.Curent Assets

CurrentAssets

(a) lnventories

l(b) 
BioogrcalAssets oiher than bealel p ant

| 

(c) F rnancral Assels

| (i) lnveslments

I (i ) lrade Recervables

| (iLi) Cash and Cash Equivalents

| (Lv) Bank Balances other than (ii) above
t..,

I (vi)OrherFinancialAssets

l(d) OIher Current Assels

l(e) 
cunent Tax Asset (Net)

lSub-Total. Current Assets

As at

31.03.2025

As at

31.03.2024

Audited Audited

6948

36

I

2001

1B

5

177

765

25

108

12

1966

13

6

171

804

22

9984 9814

491

19

50

938

17

264

154

315

458

11

109

851

18

274

97

447

151

2481 2418

TOTAL ASSETS 12465 12232

Equity

(a)Equily Share Capita

(b)Other Equity

) Financial Liabilities

(i)Borrowings

{ii)Trade Payables

(a) Tolal outstanding dues of I\,4icro and Small Enlerprises

(b)Totaloutstanding dues ofcredilors othel than Miclo and Sma I Enterprises

(iii) other Financial L,rbilities

) Financial Liablliiies

(i)Borrowlngs

(iiITrade Payables

(a)Totalouistandlng dues of l\4icro and Small Enterprises

(b)Total outstanding dues of credilors other than Micro and Sn'rall Enteiprises

(ili) Olher Financlal Liabilities

TOTAL EQUITY AND



Statement ofAudited Consolidated Cash Flowforthe yeffended 31st March,2025

in lakhs

sl.
No.

A

B

c

Particulars As at 31.03.2025 As et31.03.2024

Audited Audited

CASH FLOW FROM OPERATING ACTIVITIES

Net Prcfit i (Loss)Beforc Tax and after Exceptional items

Finance Cost

oepreciation (including amorlization & impairmenl)

Changes in Fair Value of Biological Assets

lnteresl Received

Loss (Profit)on Property, Plantand Equipment sold/discarded (Net)

Operating ProfiU (Loss) before Working Capital ChangeE

ADJUSTMEI.IT FOR :

Decreasei(lncrcase) in Non-curenl Trade Receivables

oecreasei(lncrease) in Current Trade Receivables

Decrease/(lncrease) in Non-curent Othel Financial Asseh

oecrease(lncrease) in Currenl olher Financial Assels

Decrease (lncrease) in Non-curent other Assets

Decrease (lncrease) in Curent Other Assets

Decrease (lncrease) in lnventories & Biological Assets other than bealer planb

(Decrease)i lncrease in Non-current Trade Payables

(Decrease)i lncrease in Curent Trade Payables

(Decreasey lncrease in Curent Other Financial Liabilities

lncrease (Decrease) in Non-curront Olher Liabilitjes

lncrease (Decrease) in Current olher Liabilities

'lncrease 
(Decrease) in Non-current Provisions

lncrease /(oecrease) in Current Provlsions

Cash Gen€rated from Operations

lncome Tax (Paidy received (Net)

l{et Cash Flow from operating Activities

CASH FTOW FROM INVESTING ACTIVITIES

Purchase of Properly, Plant and Equipment

Sale of Property, Plant and Equipment

R€demption of Preference Share Capital

Loan Given (Net) Non{unent
Loan Given (Net) Cunent

Fixed Deposits & otherbank balances

Purchase of Non-current lnvestments

Sale of lnvestments

lnteresi Received

Net Cash fow from lnvesting Activities

CASH FLOW FROM FII{ANCING ACIIVITIES

lncrease / (Decrease) in Short Term Bonowings from Eanks

lncrease i (Decrease) in Long Term Borowings

Loan Retund

Finance Cost

oividend Paid

Net Cash flow flom Flnancing Activities

Net lncrcaso / (Decrease) in Cash and Cash Equivalonts

Cash and Cash Equivalents at the beginning of the yerr

Cash and Cash EquivalenG'*ihe end ofthe year 

-

087)
348

263
(e)

(63)

3

(810)

191

268

18

177)-

(245)

(4)

58

17)

(57)

(3)

131

(33)

(20)

89

(30)

(2)

100

(78)

b/

(410)

18

(7)

(46)

3
(195)

275

10

102
(216)

t2t
to,

't61

t49)

(34)

{76)

(362)

(91)

(110)

1428)
2

13

6

1

6;

(525)

23

(40)

(1)

(3)

158

(160)

15

76

(344) 14571

(388)

1,255

(326)

1,304

(688)

90

(184)

(51)

541 471

87

851

938

(439)

't,290

851

1. The above fnancial results were revlewed by the Audit Committee and approved by the Board of Directors at lheir meeling held on 30lh [4ay, 2025. The Statutory

Auditors have audited lhis resutt as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requiremenb) Regulations,2015 and expressed an

unqualifi ed audit opinion.

2. The Company has preparld Consolidated Financial Resulh on annual basis for Consolidation of Financial Statementslof Winno',v lnvestrnenb and Securities Private

Limited, 100% Subsidiary oflhe Company, :
3. The Company has one reportable segmenl which is cultivalion, manufacturing and selling of tea. Accordingly, no disclosure under lnd AS-108 dealing with S€gment

Reporting has been made.

4, C06t of consumption ofcregn.Leaf produced in the tea estates or,,ined by the Company is not ascerhinable from tho books of accounls sirEe produclion oI green

leaves ls an integrated process involving various stages of operation, Th; cost of materials consumed represents only gleen leaf purchased from third padies and

change in inventory forowngreen leaves.

5. The figures for the qua(er ended 31 st lrarch, )025 and 3 lst March, 2024, are the balancing figures between the audited ligures in respect of the full tinancial year and

unaudited published figures upto lhid quarterfol the respective years

6. ln view of lossea during the year and also taking into view the cunent constraints previaling in the industry, the Board has not recommended dividend for the financial

yeat 202+2025.

whereever necessary, to make them comparable

By the order of the Board -

I /a*al,==-
LJ.Kanoria

Chairman & l\4anaging Director

DIN :00081108

7, The figures for the coresponding previous peridd have been


